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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Fscrow [tems, Prepayment Charges, and
Bomrower shall pay when due the prinzipal of, and intcrest on, the debt evidenced oy
prepayment charpes and late charges due under the Node. Borrower shall also pay funds
pursuant o Section 3. Payments doe under the Mot and this Secarity Instrument shall
currency. However, if any check or cther instrument received by Lender as payment unde
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the options menu

Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payrments
due under the Motz and this Security Instrument be made in ong or more of the following forms, as
salected By Lender: (a) cash; (b} money order; {c) ceriified check, bank check, treasurer’s check or
cashier's check, provided any sech check is drawn wpon an institution whose deposits are insured by a
fedesal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Poymenls are deemed received by Lender when received at the location designated in the MNote or at
such other location as may be desipmated by Lender in acoordance with the notice provisions in Section 15,
Lender may retem any payment of partial peyment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payroent insufficient to bring the Loan
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without waiver of amy rights hereunder or prejudics to its dghts to refuse such payment or partial
in the future, ot Lender is nod obligated @@ apply such payments at the time such payments are
If each Penodic Payment is applied as of its scheduled due date, then Lender need nob pay
unapplied funds. Lender muy hold such unapplied funds until Bormower makes payment to bring
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the Loan current. If Boarrower does not do so within a reasonable period of fime, Lender shall sither apply
such funds or retom them to Borrower, If not apphied earlier, such funds will be qa]alu# o :h_c outstanding,
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